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LA. Times Bids for Newsday 7 


By Richard Harwood Patterson, had the other 49 
Washineton Poat Staff Writer per cent. Upon her death, her 
“The Times-Mirror Co. of Los | Shares were divided equally 
 Angeles—a robust and expan.|among four nephews and 
sionist. communications con-|nleces—Joseph, Dina, and 
. glomerate—is casting its eyes|Adam Albright and Alice Al- 
‘estward and has offered be.|bright Hoge, whose husband is 
tween $65 million and $70|editor of The Chicago Su 
‘million for Long  Island’s Times. 
, Newsday, the biggest subur-| Guggenheim, who js 79 and 
| ban newspaper in America. ' who recently has liquidated 
Both companies put out un-|other interests including his 


when newspapers get into the salcs of $396 million last year 
news, executives of both or- ae re profits of 
mi . 
caer eee the Newsday company has! 
unavailable yester aa be |"? subsidiary interests and) 
Guggenheim was said to be | publishes no financlal data be-; 
Halas and gine ert cause it ts family-owned. But 
. Moyers, referred Call-)/newspaper executives in New 
sag hee Aueelee eae York estimate its annual prof- 
ent, ’ “Tit bout $2.5 milli an. 
Mirror executives directed in- te isehe ye the cheery 
quiries to the corporation's that a newspaper sells for er 
public relations office. News| about 30 times its annual earn- 


“informative statements yester- 
day that confirmed nothing 
‘ more than the fact that “infor- 


stable of race horses, is re- 
ported anxious to make the 
deal. But his wife's heirs are 


executives on both staffs pro-jings, 
fessed ignorance of what was 
going on. 


There was some speculation 


in New York yesterday that 

The super-caution of thelthe Times-Mirror Co. y tld 
principals was reflected injjixe to use Newsday at wedge 
their handling of the story. |to get into the New York City 
The Los Angeles Times rana newspaper market. But that 


small item about “informal speculation was discounted . 
discussions” yesterday butlhy industry sources. It would 
only after The hes York ihe virtually impossible, they, 
ees in its ie sation sald. foe Newsday to Compete 
Today, Newsday picked up in the New York market un- 


, K 1 it we blished in Man-. 
The Los Angeles Times story |hattan, rather. then Long 


> mal discussions” about a|balking, according to people 
“freee have taken place be-|familiar with the facts. They 
‘tween Capt. Harry F. Guggen-|Teportedly fecl strongly that 
heim, Newsday's president and| the paper should remain a 
majority stockholder, and Nor-|family enterprise and that its 
.man Chandler, chairman of | en'ployees should be protected 
the executive committee of|asainst the uncertainties in- 
i the Times-Mirror Co., which |volved in a sale or merger. 
counts The Los Angeles Times|_ Some employees evidently 
i among its properties, felt the same way. Late yes- 
@ : Other sources close to the oy yal eactesia ‘was oren 
} ‘gituation said the Times-Mir-|1a n the newsroom urging added no further details. smuapee 
‘ror offer to buy has been put|the family to retain the news- ay ne deal goes through, the eile gp ree pe igre Tee 
‘in writing in the form of alet-|paper. As of last night, 90 of/-Times-Mirror Co, will have a ecelucicel : pouire rr Sut 
ter of intent. They also dis-|the 300 editorial employees/pipniy profitable East Coast) soi, Counc Tt is the seventh’ 
closed that the Newsday own-|had signed it. daily to go with the Times in] jargest eve ning hewapaper i 
:ers are engaged in @ family; A family meeting on thelj,o5 Angeles and, in all likeli- line United States, -: ae 
: dispute over whether the offer subject is expected to be held| hood, the Dallas Times-Herald.'° -* -wemsesceee: Mee nge 
should be accepted. ‘|within the next day or s0. The Texas paper and asso- ; 
When Newsday wasfounded | None of these reports Or|cjated broadcasting properties fe 
, 30 years ago, Guggenheim re-| speculations could be con-|was tentatively acquired byi 
tained 51 per cent of the stock |firmed ‘with the parties in- “Mirror Co. for $91: 
} , the Times rc $ 
Land his wife, the ‘late Alicla! volved. ; As ‘often, bappens| million last fall. That sale will : 
: _ [not become final, however, ? / 
until the Federal Communica- : 
tions Commission approves 
the transfer of the broadcast- 
ing property. 
‘| The Times-Mirror Co. has 
other large holdings including 
\book publishing firms (World : pas 
and New American Library), : 
‘magazines (Outdoor Life and 
‘Popular Science), a commer- ; 
leial printing operation, a for- ‘ 
est products division that pro- 
; : _ {duces pulp, plywood, and | : 
: . lother types,of commercial tim-) y 
é 7 per. productaudsvdad ,, gross: 
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